


Kent Communications, Inc. Contract

Suggested Motion:
To approve forward to the Board of Commissioners a contract for mailing services for election
related notices that the County Clerk's Office will send to Ottawa County registered voters.

Chatbot Software
Suggested Motion:

To approve and forward to the Board of Commissioners a 3-year contract with Citibot, Inc. to
provide chatbot software to the website at a total cost of $96,865.

Investment Software Upgrade

Suggested Motion:
To approve and forward to the Board of Commissioners the contract with Emphasys Computer
Solutions Inc. for an investment software upgrade at a total cost of $108,299.

KnowBe4 Subscription Upgrade

Suggested Motion:

To approve and forward to the Board of Commissioners the contract upgrade with SHI for the
KnowBe4 cybersecurity awareness subscription, increasing our agreement to the Diamond Plan, at
a cost not-to-exceed $190,000 for a term of 3 years with an option to renew for an additional 3
years.

. Avid, Apex, and Bastion Subscription Services Contract

Suggested Motion:

To approve and forward to the Board of Commissioners the contract with Fidlar Technologies to
renew the Register of Deeds subscription services for AVID (Recording software), APEX (Vitals
software), and Bastion (Offsite hosting service) for 3 years at a cost of $127,401 per year.

. FY2025 Budget Adjustments

Suggested Motion:
To approve and forward to the Board of Commissioners the FY2025 budget adjustments per the
attached schedule.

. Brownfield Plan Amendment for Landings at Rush Creek

Suggested Motion:

To approve and forward to the Board of Commissioners a Brownfield Plan Amendment for The
Landings at Rush Creek development by LaCati Group LLC in the City of Hudsonville and request
a Public Hearing for the same to be held on April 22, 2025.

Discussion Items

Committee Reports

Treasurer’s Financial Month End Update; Cheryl Clark




Public Comment

Adjournment at Call of the Chairperson

Note: Public Comments on the day’s business are to be limited to three (3) minutes.























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LACATI

GROUP

Date: 2/25/25

City of Hudsonville
Attn: City Commission

MEMO: The Landings at Rush Creek

This memo is for the March 11, 2025 City Commission meeting since I will be
out of town. Chuck Hoyt from Nederveld will represent LaCati Group at the meeting.
This memo is intended to give a brief overview of The Landings at Rush Creek (The
Landings) project and an explanation of why the project is unique and a benefit to The
City of Hudsonville.

On December 18, 2024 the City of Hudsonville Planning Commission approved
the site plan for The Landings. The site plan consists of 84 one bedroom townhomes,
which include bonus rooms and attached two stall garages. Throughout the master
planning, rezoning, and site plan approval process, there was extensive input from the
Planning & Zoning Department, the Planning Commission, the City Commission, and the
public. This input, along with a study of the market and the unique circumstance of
owning Oak Tree Apartments across the street, resulted in the approved plan. The
Landings is unique due to the following reasons:

1) New Housing Option: The Landings will provide a different housing option that
currently does not exist in the market. The Landings will attract a different
resident that is looking for this type of housing option. The City of Hudsonville
has recently approved multiple multi-family projects that are more typical three
story apartment building structures with a mixture of unit types. However, there
is zero inventory of one bedroom townhomes with attached two stall garages.
This housing option is different and will appeal to a different market.

2) Reduced Density: The Landings consists of 84 one bedroom townhomes with
attached two stall garages. This is significantly different than what could be
developed on the site by right with the current zoning (192 units). Higher density
is financially more attractive and would be achieved by building three story 12-
unit buildings with surface parking.

3) Two Story vs Three Story Structures: The Landings are two story structures as
opposed to three story apartment building structures. This was brought up
multiple times during the approval process in the hopes to better blend with the
existing neighboring communities. Adjacent to The Landings on the North is

LaCati Group, 6555 Balsam Drive, Hudsonville, MI 49426
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Stoney Creek Condominiums (Georgetown Twp), which are one and two story
high density condominiums. Adjacent to The Landings on the South is Balsam
Meadows, which are one and two story high density residential condominiums.

4) Condominium vs Commercial Feel: The Landings is purposely intended to feel
more like a condominium community vs apartment community. This type of
community feel is intentional and is accomplished by having:

a) Two story structures vs three story structures

b) 3,4, and 6 unit buildings vs 12 unit buildings

¢) Attached garages vs lighted surface parking lots

d) Trash can pick up service vs centralized trash dumpsters

e) Driveways vs parking lots

f) Townhome style units with no one living above or below the resident
g) Significantly more green space

5) Unique Circumstance to Develop The Landings: Given the fact that [ also own
Oak Tree Apartments located directly across the street from The Landings, it
provided a unique opportunity to develop this housing option and site plan. Oak
Tree has 104 two bedroom and three bedroom units. If The Landings site were
developed as a stand-alone project, for financial reasons density would most
likely be maximized and the proper unit mix of one, two and three bedroom
apartment units would need to be built for management efficiency.

The Landings at Rush Creek is a great project for the City of Hudsonville and I am
excited to bring this unique housing option to an area that desperately needs the housing.
Unfortunately, with today’s construction costs and interest rates, the project does not
pencil out financially without assistance of a Brownfield TIF & PA210. Without the
incentives, The Landings does not have the needed DSCR to be financed and the
timeframe of the incentive is the needed time to pay down debt to a level that cash flows
when the incentive is retired, and property taxes are uncapped. I look forward to working
with you and am hopeful that we can make this project a reality for the City of
Hudsonville.

Regards,

Chad Cassiday
LaCati Group
Owner and President

LaCati Group, 6555 Balsam Drive, Hudsonville, M1 49426
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1.0 Introduction

The Ottawa County Brownfield Redevelopment Authority (Authority or OCBRA) was established pursuant to the
Brownfield Redevelopment Financing Act, Michigan Public Act of 1996, as amended (Act 381). Act 381 enables
the OCBRA to help facilitate the redevelopment of brownfields by providing economic development incentives
through tax increment financing (TIF).

This Brownfield Plan (Plan) permits the use of TIF to reimburse LaCati Group, L.L.C. (Developer) for the cost of
eligible activities required to redevelop the future residential development known as Landings at Rush Creek at
address 6365 Balsam Drive, Hudsonville, Michigan 49426 (Eligible Property, Site, or Property) — see Location Map
(Figure 1). Copies of Plan resolutions are provided in Appendix 1.

1.1 Proposed Redevelopment and Future Use for Each Eligible Property

The Developer plans to redevelop the Site for residential purposes. The Site was formerly used as a garden center
and the former operations included nine greenhouses, a storage building, a concrete block loading ramp and
material storage bins. The garden center ceased operations in the early 2000s, and the Property has sat vacant
since then. The proposed redevelopment, The Landings at Rush Creek, will 84 1-bedroom rental townhomes. It
will include two garage stalls for parking with two surface spaces per unit. The total capital investment for the
Project is expected to be $12,690,000. Construction is expected to start in August 2025 with a completion date of
Spring 2026. The expected lease out time is from Spring 2026 to Winter 2026. The proposed site plan is included
as Appendix 7.

The Project focuses on providing affordable housing for individuals and families earning up to 120% of Ottawa
County’s Area Median Income (AMI) and serves an important public purpose in Ottawa County and the City of
Hudsonville. It will expand the tax base, result in significant capital investment into the community, and most
importantly, create new housing opportunities in a community where quality year-round housing is needed.

1.2 Eligible Property Information

Parcel No.: 70-14-28-100-038
Address: 6365 Balsam Drive, Hudsonville, Ottawa County, Michigan 49426
Size: Approximately 6.98 acres

Maps depicting the location and layout of the Property are attached as Figures 1 and 2.

Basis of Eligibility

The property qualifies as “Eligible Property” under the Brownfield Redevelopment Financing Act, 1996 PA 381, as
amended (“Act 381”), on the basis of meeting the definition of a “Housing Property” in Section 2(p)(ii). Act 381
defines Housing Property, in part, as property on which one or more units of residential housing are proposed to
be constructed. The project will have a total of 84 residential 1-bedroom units. All 84 units are targeted toward
individuals under 100% of the AMI. Of the 84 total units, 12 of the units will be capped with controlled rents for
affordable housing during the life of the Brownfield Plan. The 12 one-bedroom units will be targeted towards
individuals and families earning 90% of the AMI. All twelve units will be capped at the Michigan State Housing
Development Authority (MSHDA) approved rates for 90% AMI of Ottawa County for the life of the plan (estimated
at 21 years).

According to Section 2(o)(ii), the Housing Property must be “located in a community that has identified a specific
housing need and has absorption data or job growth data included in the brownfield plan.” The Project meets
these criteria based on the following:

Z:\2024\240425\WORK\REPT\RUSH CREEK HOUSING BF PLAN-FINAL.DOCX
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1. Specific Housing Need: A recent study completed by the Upjohn Institute (Upjohn) for Ottawa
County, revealed that since 2009, the number of new homes being built in Ottawa County has
jumped from around 30 to more than 120. New housing stock will provide housing opportunities
that don’t require major repairs to maintain safe living conditions. The Project meets this need.

The demand for residential units among all incomes levels is vast for Ottawa County at over 3,000
over the next five years, as outlined in the Ottawa County Housing Needs Assessment dated
March 2021. The Project meets this need.

2. Job Growth Data: Both seasonal and year-round employment have grown in the last three years.
According to the Bureau of Labor Statistics, jobs in Ottawa County jumped by nearly 4,800 from
2021 to 2022, and almost 6,000 the previous year. Growth over a 10-year period was about 15%,
from 111,300 jobs in 2013 to 131,099 jobs in 2023. Ottawa County is back to pre-pandemic job
levels, and the number of jobs has increased three years in a row and on average over the past 10
years.

Jobs and Labor Force Growth 2018-2022

(Bureau of Labor Statistics, annual reports)

Jobs in 2022 131,099
Jobs in 2021 126,300
Jobs in 2020 120,000
Jobs in 2019 128,600
Jobs in 2018 125,900

Relevant housing data from the sources above is provided in Appendix 5 & 6. MSHDA’s Total Housing Subsidy
Site-Specific Calculation demonstrating Project congruence with meeting specific housing need is provided in
Appendix 8.

2.0 Information Required by Section 13(2) of the Statute

2.1 Description of Costs to be Paid for with Tax Increment Revenues

This Plan has been developed to reimburse eligible brownfield costs incurred by the Developer to support the
revitalization of underutilized land for new affordable housing that meets community needs. New local tax
increment revenues will be captured for reimbursement of eligible expenses based on actual available new tax
increment revenue generated from the Project. Base local and state taxes associated with the Property will
continue to be levied and distributed to local and state taxing jurisdictions. No local debt or special assessment
taxes will be captured to reimburse eligible activity costs. Eligible activities in this Plan support rental housing
units with households earning not more than 90% of AMI for the attainable units.

The total cost of eligible activities, including contingency, is anticipated to be $5,156,823, described below in
Section 2.2 and summarized in below table. The capture of tax increment revenue for the Local Brownfield
Revolving Fund (LBRF) is estimated to be $514,960.
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MSHDA Eligible Activities Total Cost

Department Specific Activities Sub-Total $3,900
Phase I, Phase |l $3,900
Infrastructure & Safety Improvements to Support Housing Activities Sub-Total $1,713,500
Streets and Roads $300,000
Sidewalks $35,000
Bike Paths $20,000
Lighting $50,000
Signage $35,000
Storm sewers $350,000
Water Main $300,000
Curb and gutter $25,000
Sanitary sewer mains $350,000
Landscaping $25,000
Contingency (15%) $223,500
Site Demolition Sub-Total $97,750
Removal of abandoned utilities $15,000
Parking Lot Removal $20,000
Other Site Demolition (Greenhouse structures/foundations) $50,000
Contingency (15%) $12,750
Site Preparation Sub-Total $1,161,673
Clearing and Grubbing $50,000
Fill $130,000
Geotechnical Engineering $10,150
Grading $500,000
Land Balancing $100,000
Retaining Walls $20,000
Soft Costs associated with eligible activities $200,000
Contingency (15%) $151,523
Development of a Housing Financing Gap $2,140,000
Development of a Housing Financing Gap $2,140,000
MSHDA Eligible Activities Sub-Total $5,116,823

Brownfield Plan/Work Plan Preparation $20,000
Brownfield Plan/Work Plan Implementation $20,000
MSHDA Eligible Activities Total Costs $5,156,823
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2.2 Summary of Eligible Activities

Housing Development Activities

Pre-approved environmental costs are anticipated through a Brownfield Plan using both state and local tax
increment revenues. No further environmental costs are anticipated. Eligible activities include Phase | and Phase Il
Environmental Site Assessments.

Housing Development Activities consist of infrastructure improvements, site preparation activities,
preparation/implementation of a Brownfield Plan and development of a housing financing gap. This includes
associated soft costs and contingency (15%) related to the infrastructure improvements, site preparation, site
demolition activities. No contingency was calculated for the Housing Financing Gap. A MSHDA Act 381 Work Plan
will be pursued, and, upon approval, these costs will be reimbursed with school and non-school tax increment
revenues.

Act 381 Section 2(x)(iv) permits reimbursement from tax increment revenues “to fill a financing gap associated
with the development of housing units priced for income qualified households” in order to provide affordable
housing in communities throughout the State of Michigan. Landings at Rush Creek includes 84 1 bedroom
townhome units, including 12 of which limited to individuals and families earning up to 90% of the AMI. The
subsidy will pass through the developer to renters in the form of a reduction in rent for the duration of the
Brownfield Plan.

The Housing Financing Gap for 2025 was determined using the difference between MSHDAs Control Rent and The
Landings at Rush Creek subsidized rents. The total housing subsidy is calculated in Appendix 8, totaling
$2,140,000.

Authority Expenses

Eligible administrative costs incurred by the Authority are included in this plan as an eligible expense at a flat fee
of 5% of local tax capture. These expenses will be reimbursed with local tax increment revenues only and are
expected to begin following the conclusion of the 10-year tax abatement on the project.

2.3 Estimate of Captured Taxable Value and Tax Increment Revenues

The initial taxable value will be the 2024 value of $137,583. An estimate of the captured taxable value for this
redevelopment by year is depicted in Table 2. This Plan captures real property tax increment revenues and
assumes a 2% annual increase in the taxable value of the Eligible Property.

Project activities will commence in 2025. Completion of construction is expected in Spring 2026. Tax increment
revenue collection will start withing five years of the adoption of this plan and is anticipated to begin as early as
2026.

After completion of the Project, the projected taxable value is estimated at $6,600,000. Reimbursements will be
made based on actual tax increment revenues. The estimated captured taxable value for this redevelopment by
year and in aggregate for each taxing jurisdiction is depicted in tabular form (Table 2). The plan also includes a flat
fee of 5% of the local tax increment for administrative and operating expenses of the Authority. Once eligible
expenses are reimbursed, the authority may capture up to one full year (and a partial year during the last year of
Developer reimbursement) of the tax increment and deposit the revenues into an LBRF provided the amount
does not exceed the total cost of eligible activities. A summary of the estimated reimbursement schedule and the
amount of capture into the LBRF by year and in aggregate is presented in Table 3.
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24 Method of Financing and Description of Advances Made by the Municipality

The eligible activities contemplated under this plan will be financed by the Developer. Reimbursement of
approved Developer eligible costs will conform to a Development and Reimbursement Agreement between the
Developer and OCBRA (Appendix 2). TIF utilizing new local and state tax increment revenue from the Project will
be the source of the reimbursement, as outlined in this Plan. No interest expenses will be reimbursed.

2.5 Maximum Amount of Note or Bonded Indebtedness

At this time, there are no plans to incur indebtedness to support the development of this site, but such plans
could be made in the future to assist in the development if the Authority so chooses.

2.6 Duration of Brownfield Plan

The Authority intends to begin the capture of tax increment as early as 2026. This plan will then remain in place

for 21 years, or until the eligible activities have been fully reimbursed and up to 1 full year of capture into the

LBRF (not to exceed the cost of eligible activities), whichever occurs sooner. An analysis showing the

reimbursement schedule is attached in Table 3.

2.7 Estimated Impact of Tax Increment Financing on Revenues of Taxing
Jurisdictions

An estimate of the impact of tax increment financing on the revenues of all taxing jurisdictions is illustrated in

detail in Table 2.

2.8 Legal Description, Property Map, Statement of Qualifying Characteristics,
and Personal Property

The Property is in the City of Hudsonville, Ottawa County, Michigan and consists of one parcel that totals
approximately 6.98 acres. The parcel ID numbers for the Property are below. A Site Map is attached as Figure 2.

The legal description for the parcel is as follows:
Parcel ID No.: 70-14-28-100-038

PART OF NW 1/4 COM 602.41 FT W OF N 1/4 COR, TH S OD 47M 43S E 288.77 FT,S 70D 25M E 161.87 FT,
E 164.36 FT, S 25D 07M 30S W 55.23 FT ALG CEN LI OF BALSAM AVE W 1016.08 FT, N OD 47M 44S W
393.04 FT, THE 724.1 FT TO BEG. SEC 28 T6N R13W 6.98 AC.

The Property is qualified as a “Housing Property”. A map showing eligible property dimensions is attached in
Figure 2.

2.9 Estimates of Residents and Displacement of Individuals/Families

There are no residents or families residing at this property, and thus no residents, families, or individuals will be
displaced by the project.

2.10 Plan for Relocation of Displaced Persons

No persons reside on the eligible property. Therefore, this section is not applicable.

2.11 Provisions for Relocation Costs

No persons reside on the eligible property. Therefore, this section is not applicable.
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2.12 Strategy for Compliance with Michigan’s Relocation Assistance Law.
No persons reside on the eligible property. Therefore, this section is not applicable.
2.13 Other Material that the Authority or Governing Body Considers Pertinent

This Plan helps to offset the cost of eligible activities associated with the redevelopment of the Property using TIF.
The resulting Project will increase affordable housing opportunities, increase the tax base of the City and
transition vacant/underutilized land to a new viable use in accordance with local planning efforts.
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Table 1 — Summary of Eligible Costs
Act 381 Brownfield Plan

The Landings at Rush Creek, Hudsonville, Michigan

MSHDA Eligible Activities Costs and Schedule

MSHDA Eligible Activities Cost
Baseline Environmnental Assessment (BEA) - Statutorily Approved S 3,900
Phase | & Il Environmental Site Assesments S 3,900
Infrastructure and Safety Improvements to Support Housing S 1,713,500
Streets, roads S 300,000
Sidewalks S 35,000
Bike paths S 20,000
Lighting S 50,000
Signage S 35,000
Storm Sewers S 350,000
Water mains S 300,000
Curb and gutter S 25,000
Sanitary sewer main S 350,000
Landscaping S 25,000
Contingency (15%) S 223,500
Site Demolition S 97,750
Removal of abandoned utilities S 15,000
Parking lot removal S 20,000
Other Site Demolition (Greenshouse structures and foundations) S 50,000
Contingency (15%) S 12,750
Site Preparation to Support Housing S 1,161,673
Clearing and Grubbing S 50,000
Fill S 130,000
Geotechnical Engineering S 10,150
Grading S 500,000
Land Balancing S 100,000
Retaining Walls S 20,000
Soft Costs S 200,000
Contingency (15%) S 151,523
Development of Housing Gap S 2,140,000
Development of Housing Gap S 2,140,000
MSHDA Eligible Activities Subtotal| $ 5,116,823
Brownfield Plan/Work Plan Preparation S 20,000
Brownfield Plan/Work Plan Implementation S 20,000
MSHDA Eligible Activities Total Costs| $ 5,156,823

3/28/2025
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Table 2 — Total Captured Incremental Taxes Schedule
Act 381 Brownfield Plan
Landings at Rush Creek, Hudsonville, Michigan 49426
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Table 3 — Estimated Reimbursement Schedule
Act 381 Brownfield Plan
Landings at Rush Creek, Hudsonville, Michigan 49426
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Appendix 1
Brownfield Plan Resolution(s)



CITY OF HUDSONVILLE
OTTAWA COUNTY, MICHIGAN

RESOLUTION NO. 25-1807

CONCURRENCE RESOLUTION TO REQUEST OTTAWA COUNTY AND OTTAWA COUNTY
BROWNFIELD REDEVELOPMENT AUTHORITY SUPPORT FOR A PROPOSED BROWNFIELD
REDEVELOPMENT PROJECT WITHIN THE CITY OF HUDSONVILLE AND CONSENT TO
BROWNFIELD REDEVELOPMENT PLAN AND MATTERS RELATED THERETO

Commissioner Groot, supported by Commissioner Brandsen, moved the adoption of the

following resolution:

WHEREAS, LaCati Group LLC (the “Developer”) has proposed to redevelop approximately
6.9 acres of property within the City located off of Balsam Drive between Balsam Meadows
Condominiums and Stoney Creek Condominiums behind Signatures Square (the “Property”) into
a new multifamily development consisting of sixteen one-bedroom townhome buildings with
two-stall garages of up to 6 units per buildihg, plus utilities and infrastructure (collectively, the
“Project”); and

WHEREAS, the projected capital investment for the Project is approximately $12,690,000;
and

WHEREAS, the Developer has proposed to undertake the Project with assistance under
Michigan’s Brownfield Redevelopment Financing Act, Act 381 of the Public Acts of Michigan of
1996, as amended (“Act 381”); and

WHEREAS, it is understood that the Property is considered a “facility” under Section
2010(s) of 1994 Public Act 451, as amended, and a “Housing Property” under the provisions of
Act 381; and

WHEREAS, Act 381 authorizes a municipality to establish a brownfield redevelopment
authority and utilize the provisions of Act 381 to fund the cost of eligible activities for eligible
properties using tax increment revenues pursuant to an approved brownfield redevelopment

plan or, in the alternative, authorizes a county that has established a brownfield redevelopment



authority to undertake a brownfield redevelopment project under Act 381 with the consent and
support of the municipality; and |

WHEREAS, the Counfy of Ottawa has previously established a brownfield redevelopment
authority (the “County Authority”) in accordance with Act 381; and

WHEREAS, the County Authority, in cooperation with the Developer, have proposed to
undertake “eligible activities” as defined in Act 381 with respect to the Project and the Property;
and

WHEREAS, the eligible activities are set forth in a proposed brownfield plan for the
Property (the “Plan”) in the form on file with the City Clerk. |

NOW, THEREFORE, BE IT RESOLVED:

1. The City Commission hereby determines that it is in the best interest of the City
to, by adoption of this resolution, request that the County, acting through the County Authority,
consider and undertake to support the proposed Project as more particularly described in the
Plan.

2. The City Commission hereby consents to the Project under the provisions of Act
381; provided, however, that:

a. Notwithstanding the City’s request to the County and consent to the
Project and Plan as set forth in this resolution, the City hereby reserves its r‘ight, pursuant to Act
381, to establish a City brownfield authority at a later date and authorize such an authority to
undertake other brownfield projects (other than for this Project and Property) within the City, if
the City Commission determines to do so; and '

b. The Developer shall apply for and obtain all other permits and approvals
for the Project in accordance with State law and City ordinances and this Resolution shall not be
construed as, or constitute approval of, the Project under such other City ordinances.

3. The City Commission hereby concurs in the proposed Plan for the Property.

4. To the extent deemed necessary or as required by Act 381, the City Manager is
hereby authorized and directed to provide a letter of support or consent with respect to the

Project and/or Plan, in addition to providing this Resolution to the County Authority.



5. The City Clerk is hereby authorized and directed to provide a certified copy of this

Resolution to the Ottawa County Clerk and the County Authority, as needed.

AYES: Commissioners: Groot, Brandsen, Bolhuis, DeVree, Kamp, Nyitray, Mayor
Northrup

NAYS: Commissioners: None

ABSTAIN: Commissioners: None

RESOLUTION DECLARED ADOPTED.

Dated: March 11, 2025 %A/@ﬂ pN_—
IGruppen Clerk\

ity of Hudsonville

STATE OF MICHIGAN )
) ss.
COUNTY OF OTTAWA )

I, the undersigned, the duly qualified and acting Clerk of the City of Hudsonville, Ottawa
County, Michigan, do hereby certify that the foregoing is a true and complete copy of a resolution
adopted by the City at a regular meeting on March 11, 2025, the original of which is on file in my
office. Public notice of said meeting was given pursuant to and in compliance with Act No. 267,
Public Acts of Michigan, 1986, as amended, including in the case of a special or rescheduled

meeting, notice by publication or posting at least eighteen (18) hours prior to the time set for the
meeting.

IN WITNESS WHEREOF, | have hereunto affixed my official signature on the 12th day of

March, 2025.
MA«@(‘ 0N~

Jlllguppen Clerk N

Citywof Hudsonville



Appendix 2
Development/Reimbursement Agreement
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Ottawa County General Pooled Funds

Ottawa County Portfolio Percentages
March 31, 2025
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As stated in the Ottawa County Investment Policy, the percentage of the Portfolio must
meet the following requirements:

e Certificates of Deposit 50% maximum of portfolio
e US Agencies 50% maximum of portfolio
e Municipal Bonds 25% maximum of portfolio
e Money Market Mutual Funds 50% maximum of portfolio
e US Treasuries 15% minimum of portfolio
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